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BASED upon the

new rate increase
| we have analyzed the |
[ future earning power |
of the various roads |
and estimated the per- |
centage earned on
stock.
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Timeliness of |
Oil Stocks |

0il Securities represent an

industry affecte! favorably
rather than adversely by de=-
flation,

Hart Oil
Corporation
Class A Common Stock _
Dividend Rate 187, ,

|
Payable 17270 Monthly ;

The stability and profit pos-
sibilitics: of this security |
deserve consideration from
careful investors.

Shares 51,00 each |

Special circular on request
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“How to analyze an
Oil Investment”
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lization without charge each month,
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Railroads Ask Authority
To Offer Bonds to Public

WASHINGTON, Aup. 21— The New
York Railroad o U the Ii-
mnioree Commission: to-day
for authority to issue ten-year 7 per

cent collaterial trust bonds to thel
amount of §25,000,000 and inmproventont
moprtpage  bonds to  the amount of

B, UL,

At the same time the Chipage, St
FPaul, Minncapolis & Omaha Rallway
Company asked permission to gell |

equipment trust ::crt::lt‘l&tm ln:::!m_i,'i
STT0,000 and to issue additionn]l certiti- |
cates to the amount of 450,000,

—

e -
Financial Items
T To Tatum, formerly sssodligtod with |

Morris & o, of Chicagd, s Deen wppoiie
el vipe-presldont and a member of the
boatil of directors of Mays Food Produess,
Ty Peginning Septembir 10 he will gu-
puing wilive direction of the sales orgai-
fzntion
The annunl mesting of the shureholders
Lthe tarib =yndicate; Limitad, will
ho offices of the company st B0
et on September 9,

rope, Wall Street waa in a fairly choer-

‘The l)ﬂliur in f;(a-

Lats
| BT 500 000,

| rigriies
EL

| the
P will pay to the estate the full amount

Sentiment More
Hopeful as Rally

Carries Further

Market Closes Week Well
Above Early Low Prices;
Professional Bears Con-
tinue Covering Operation

The momentum of the recovery in
stock prices carried further yesterday,
when the professional element con-
tinued to display nervougness and made
additional repurchases of industrinl
stocks for covering purposes. Eforts
to check the movement wero more or
lesa futile, and profit-taking gales did
not have much of an effect in stem-
ming the rise. The market was dull,
even for m Suturday session, but as on
the twoe preceding days stocks went
up rather easily,

As a result of the displuy of strength
in the list the latter half of tho week
and the much hopeful news from Eu-

ful frame of mind at the end of the
week, The feeling in brokerage hotse
cireles seemed to bo quite peneral that
the recovery might go still further,
provided the news is favorable, Dbut
few market experts believe thera can
be any pronounced expahsion in speeu-
Intive activity, owing to the tight eall
money situation,  Call money ratvs
have a way of shooling up on thu
slightest provoeation, reflecting a con-
dition that is not condieive to the
pence of mind of eperators for the
rise. This tends te impair confidence
aid discourage constructive operations.

In yestorday's two-hour session cor-
tuin of the industrials exhibited 1-
sationnl strength, one of the fealurcs
being Replogle Stecl, which jumper 7|
points on dealings of approximately
6,500 shares. The return from lurope |
of one of the principals in the company |
was made the basis for the speeulative |
demonstration in Replogle, amd it was
veported that large forcign ovders hed
been booked on behalt of the company.

Mexican Petroleum and Pan-Ame
can Detrolenm issues continued th
recovery  with ishee Vigrn |

undimini
Steel and cquipment issues wore gon-
erally higher at the cluse, while the
raila gave a creditable performance, al-
though they were nol active, Announco-
nent of a4 reorganization: plan for pro- |
ciding pdditional working capital fur
thlehem Motors caused an caely dip
to o new low record in that stoek, with
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Irving National Stock
Offered to Employees

Small Monthly Payments Al-|
loed on Subseriptions at 8100
a Shave; Below Market

Seventeon hundeid

smployees of the

Ieving: National Bunk  will be  gqiers
niitted to by in the bank at
SLI00 u share thaa: hadf its pros-
anrlet smull  moanthly
LS, to i pliin an-

meed yes o T addition to be-
mge parmitted to

une smull monthily pas
plovees will reedivy
dividends on thy -
plied  towurd the
mium on eonti
bank ‘drise
vinployee
heen paid fur m
seviption, in wiie

the rule that sl
b litg stoCk

surrender lis
nense the amount oz

money paid in, With Jnferost shoper

owilihe rdfanded, The sding pol-
i npplies to o Hations of sub-|
styiptin whieh alsg wre permitted, |

The subseription is open to tvery One
1 the employ of the bank gn Juns 1,
this year, with the exception of 1em-
beras of the bourd of directors,

Announcement that the Lrving pro-
vosed to take fn mombiers of the etod
a8 shareholdors was made in June,
when the bank took steps to inenoase
capitnl stock  from FLO00000 1
OF the S3.600,000 isste
shaveholders wore seked to waive their
| Lo SE00000 pur viloe of stock
order that Tevine mon fd wonen
might have a persona! interest in the
business, |

The amount of stock for swhish in- |
dividuals will b allowed to subeepil
isoapnortioned on o saliey basis, When
the purchase” hins  beon completed o
stock certificate will be issued and the |
shures beconie the abdolute properny
of the subseriber, 1f reguested, the
bank will act us custodian of the cur- |
tificnte without chayge,

Should a subseriber die his estate
will have the option, to be exereisedl
within six months, of puying in full
the balanee due on the subseription
and recelving the stoek certivente. If
option 14 not exeréised the bank

with interest, standing to the crodit of
the subseription account,

e

London Money Market .
LONDON, Aug. 21 Bar silver,|
it d per outiee; bar gold, 1155, Monoy,

b per ‘eent.  Discount rates—Sh
bills, 6% per eent; three months bills
6% per cent. Gold premiums at Lis-
bon, 140, f
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New York Clearing House Banks

tion of the member bLanks, shown by the Clearing
h all changes from the preceding week, follows:

pepesnt, dnd that deainst notos in eirs
aulation went up from G748 to 599 por
rent

Fhe bank's Woldings of hillk seceurod
Ly war paper declineld $12.0000000 e
thot seeated by othor peper went down
stphtly omore  thun  $3,000000, A
lonns of the bank wire alishily lownr,
with the exeaption of v bank's hold-

ttes, which pap-

rose STLO00000, and
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In Wall Street
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Brokerage and Investmem Servicg

UPTOWN

Federal Reserve Bank

RESOURCES

Gold coin and certifcates......... S O

CGold settlement fund—F. R. Board,........

- Gold with foreign agencies...... R

Totul gold held by bank.,...ccoepeecaseies r
e A e T 8 e O T

Gold redemption TUNG. .cvvivenonsane sonenns -

Total gold reserve.......... e e Wi h T .

liegal tender notes, silver, ete.....a.,.

Total ressrves, ..... e S T A 5 S810,114 853
Bills dis ted:
Sueured by vernment war obligations
For meml | - .
Fup other T a8 8y .
All other:
I members, ..o SaTae Sralhie e el e 51 3d444
Far other Federal Reserve Banks. ... 5
1 ought in open market. ... .... it
MisEat iR B s Ssies
U & povernment bonds .
b B IR R TR v 7w ggh o[- ) L T TH OV S
U, S.certificates of indebtedness........... o
Total earning assets, oo, i I .
Bank .

1 countrics, un-
dedudtio. ...

i eeted itomys and g 16845

All Glber resoLrces,....

R R I i

Tutal TEEOUTLEE i oucanaunssasas S1LEH1,050,462

LIABILITI

Capital paid in....
Surplus
Government deposits. ...,
Dupe to members—reserve account.
Deferred liability 1tems, seciiciaaal
All othier deposits

o/ New York

Replogle Gets Enropean Contracts BRAN CH ES
. i Stimulated by the return from i §
Summary of Stock Exchange Dealings Record of Stock and Bond Averages ‘
y g g (Copyriicht, 1920, Now Tork Trlbuns Tno.) g urops of J. Leonard Replogle, Replogle __-{Vo Y. Stock Exchungg Fil’m.l 0
(Copyright, 1020, New York Tribuns Ino.) ‘ Stocks Steel yesterday rTose sharply and ———
Day Yenr January 1 to date, . Rangse thus Range fall | ojoged at a gain of 7 points for the ———
Yesterday, hf:;;- ago, 2;:?2-400 “*:::-m ; ;g:ﬁéu e ey b O sgeer 1919 | day, closing at 82, up 13% points from . e
... 51,000 8, 71,600 718, 9,631,400 1 . ) . Low. : < i |
:'-:Tl}:::":to.:tl?:h e {3100 -1135.200 238,200 127,969,100 154891200 67,901,400 20 Railrond ifocks ........ B4,20  64.00 6815 6870 each 7880  6a.s5!the recent low, The president of the) | BRUML
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Other honds ........... 536,000 1,638,000 754,000 236,514,000 253,221,000 | 5 Utility bonds . 68.00 68,10  81.90  74.53  £BOO 8775 71.80 wyceecded in landing some large con- & CO
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=5 —e e e — — Vanadium, the details of which T can- |
High. Low. Dir. Net | High. Low. Diy. Net not give "out at present, All T can| = {
1820. 1920, Rate. Sales, Oven. Nigh. Low, chxe. Bid, Ask. | 1920. 1920. Rate, : Bales, Open, High. Low. Closn. chze. Bid. Ask. definitely sy is that the trip proved to Members N. Y. Stock Exchange.
46% 25 —  Advance Romely,... 200 307 307 307 La 3003 31 4815 130h  1.20 Keystone Tirs....... 600 G 18 17V 18044 1 18 1822 1 e all that 1 expected. Conditiona in ’ ge
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